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Kern County Community Spotlight Report

In 2022, the region’s highest industry specialization is in the Agricultural Inputs and Services industry, with a
location quotient of 45.57 and a 10-year forecast growth rate of 38 percent. From 2012 to 2021, foreign-owned
companies announced $1.6 billion in estimated capital expenditures in greenfield FDI projects in Kern County,
with Canada ($685 million) as a top source market. Over 90 percent of Kern County’s announced greenfield
projects in that time was in renewable electric power projects. In terms of innovation, Kern County ranked 26"
out of 3,110 U.S. counties in Industry Diversity.

Announced Greenfield FDI Projects, 2012 to 2021

From 2012 to 2021, foreign-owned companies announced 16 greenfield projects in Kern County.

16 $1.6 billion 620 jobs

projects announced estimated capital invested estimated jobs created

Source: fDi Markets

Top Sources of Greenfield FDI Projects by Capex, 2012 to 2021

Estimated Capex (in U.S. Millions) Estimated Number of Projects Estimated Jobs Created
Canada $685 6 206
Germany $217 1 37
Portugal $217 1 37
Spain $217 1 37
Sweden $217 1 37
Source: fDi Markets
Top Sub-Sectors for Greenfield FDI, 2012 to 2021
Solar Electric Power Wind Electric Power (CESEE, AR, Persronal Care
4 projects, $868 M, 148 jobs 3 projects, $651 M, 111 jobs Al e o] (e Es

1 project, $27 M, 155 jobs
Paints, Coatings, Additives and
Adhesives
1 project, $23 M, 40 jobs
Source: fDi Markets

Retail Banking
1 project, $11 M, 38 jobs

Steel Products
1 project, $25 M, 25 jobs

Top Education Certificates and Awards, 2020-2021 Academic Year

Liberal Arts and Sciences/Liberal Studies 4,102

Business Administration and Management, General - 775
Psychology, General - 721
Child Care Provider/Assistant - 487
Medical/Clinical Assistant - 417

Source: JobsEQ by Chmura Economics, 2022 Q1
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Top Industry Clusters, 2022 Q1
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Source: JobsEQ by Chmura Economics, 2022 Q1

Top Occupation Gaps Top Occupation Surpluses

2022 Q1 2022 Q1
Registered Nurses -39 Cashiers
Farmers, Ranchers, and Other 32 _ Laborers and Material _ 230
Agricultural Managers . Movers
i Fast Food and Counter
General and Operations 25 - _ 189
Managers Workers
Software and Web Developers, 20 - Miscellaneous Agricultural - 169
Programmers, and Testers - Workers
Elementary and Middle School 20 - Retail Salespersons - 132
Teachers
Source: JobsEQ by Chmura Economics, 2022 Q1
Kern County’s Ranking in Key Innovation Indicators
Kern County ranks 722" of all 3,110 U.S. counties in the headline Innovation Intelligence index.
Kern County’s Ranking in Key Innovation Indicators of 3,110 Counties, Divided by Quintile
0 622 1,244 1,866 2,488 3,110
Industry Diversity 26th
FDI Investment Ratio, Foreign Source 178t
Average Gross Domestic Product per Worker 264th
Broadband Infrastructure and Adoption 617th
Average Prime Working-Age Population Growth 650th
Establishment Births to Deaths Ratio 1,084t
Bachelor's Degree Attainment 2,103
Average Unemployment Rate 3,057t

Source: StatsAmerica, Innovation Intelligence
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Definitions
Average Gross Domestic Product (per Worker) — Measures economic output per worker by dividing a region’s
current-dollar GDP by the region’s number of employees.

Average Prime Working-Age Population Growth — The annual average growth rate for the population ages 25 to
44 from 2013 to the latest year available.

Average Unemployment Rate — The number of unemployed persons in a region divided by the labor force. The
inverse is used because high unemployment is considered a negative outcome.

Bachelor’s Degree Attainment — The percent of population ages 25 and older with a bachelor’s degree.

Broadband Infrastructure and Adoption— This measure is a composite of five variables related to broadband
infrastructure and adoption: (1) percentage of total 2018 population without access to fixed broadband of at least
100 Mbps download and 20 Mbps upload as of December 2019; (2) percent of homes without a computing device
(desktops, laptops, smartphones, tablets, etc.); (3) percent of homes with no internet access (have no internet
subscription, including cellular data plans or dial-up); (4) median maximum advertised download speeds; and (5)
median maximum advertised upload speeds.

Cluster — A cluster is a regional concentration of related industries that arise out of the various types of linkages
or externalities that span across industries in a particular location.

Establishments Birth to Death Ratio — The ratio of establishment births to establishment deaths.

FDI Investment Ratio, Foreign Source — The ratio of the most recent three-year average of dollars of greenfield
investment by new, foreign-sourced FDI to the working-age population (ages 18-66).

Industry Diversity — Measures the degree to which a region is concentrated in just a few industries as opposed to
having a broad assortment of industries by comparing the evenness of the region’s industrial employment mix
against a national industry diversity value.

Location Quotient — A location quotient greater than 1 indicates a higher than average cluster concentration in a
location.

Occupation Gaps — The potential occupation gaps metric is based on a five-year forecast comparing occupation
demand growth to the local population growth and the projected educational attainment of those residents.

Traded Cluster — Traded clusters are groups of related industries that serve markets beyond the region in which
they are located.
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